
increases demand. 

Approximately 90 percent of 

businesses out there have a 

cyber coverage need — and that 

need extends beyond just the 

internet. Laptops that have 

sensitive customer information 

that is lost or stolen, doctors' 

offices improperly disposing of 

medical records, or HIPAA viola-

tions are all potential privacy 

claims. Even office assistants 

leaving passwords on their 

computer screens and giving an 

outsider access to the system 

can lead to big problems. 

A security breach doesn’t have 

to be computer related… It can 

be a pretty complex issue that 

business owners should exam-

ine to see what they’re doing, 

and determine their needs. 

With more than 40 states now 

enforcing privacy and security 

breach notification laws,     

Drescher Insurance is working 

hard to provide the broadest 

and most comprehensive cover-

age. 

In recent years, cyber liability 

coverage has evolved from just 

insurance for information tech-

nology companies to coverage 

that nearly every class of busi-

ness should have if they don't 

already. From retailers and 

banks to restaurants and medi-

cal offices, many businesses 

are unaware of the great secu-

rity technology exposure they 

face, according to agents. 

That's why Drescher Insurance 

has turned its attention to edu-

cating customers of their risk 

and how to prevent a security 

breach, which can be costly. 

New state laws require compa-

nies that have experienced a 

security breach to notify all 

customers that could be af-

fected by the breach that their 

information has been compro-

mised, even if the information 

hasn't been used. In most 

cases, the notification also 

includes an option of one year 

credit monitoring services and a 

new card or account number for 

customers. 

The average cost of a security 

breach for a company is $15 

per person. For a business with 

millions of customers, that can 

really add up. And handling the 

notification and rebuilding a 

company's reputation after a 

breach are major cost factors 

that most companies don't 

think about. 

While data breach notification 

laws are not yet in all 50 states, 

they are now in more than 40 

and insurers expect a federal 

cyber notification law at some 

point in the not too distant fu-

ture. The consensus among 

insurers is that there hasn't 

been much of a rise in the num-

ber of data breaches in the last 

several years, but mandatory 

notification laws have brought 

to light the frequency of the 

problem and made consumers 

more aware of their vulnerabil-

ity to a breach, which in turn 
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A S  A  F U L L       

S E R V I C E  A G E N C Y :  

• Comprehensive product 

lines to meet the many 

insurance needs of pri-

vately owned businesses. 

• Families and individuals 

have evolving insurance 

needs. We offer a com-

plete product line with 

multiple insurance com-

panies to help you meet 

your needs for today, and 

tomorrow. 

• 24/7 on-line services at 

www.drescherins.com 

“Our service 

team is readily 

accessible in 

our Cheshire 

office by e-mail, 

facsimile, and 

telephone. 

Contact us 

today!” 


